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Welcome to the February edition

In this edition, we share some interesting facts about the borough of Hounslow,
one of the areas that we serve.
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We also share why rising inflation rates can actually be good for your finances.

In other news, we were awarded partnership status by the lllegal Money Lending
Team (IMLT) nationwide for the ‘Stop Loan Sharks’ campaign. Get more on this in
our ‘Thamesbank Credit Union is biting back against loan sharks’ news article.

We are now offering a loan top-up to our members who have a child benefit loan.
Find out more in our ‘Get a loan top up’ news article.

Lastly, don’t forget to refer a friend or colleague and get rewarded either £25 or
£50.



Thamesbank Credit Union is lending its support to a national campaign
aimed at tackling loan sharks and raising awareness of where people can
seek help.

The campaign is being led by the England Illegal Money Lending Team
(IMLT) - a national team that investigates and prosecutes loan sharks.
They also provide specialist support for people affected by this crime.

A loan shark is someone who lends money without authorisation from the
Financial Conduct Authority (FCA). They often tend to initially appear
friendly and helpful but can then turn to violent and aggressive behaviour
to force victims to repay the loans with huge interest and extortionate
penalties.

It’s not always easy to spot a loan shark as they come in many different guises and will at first appear friendly, just part of the
community. It's when you can’t pay that they will turn on you. They could be a regular from the local pub, a parent in the school
playground or a friend of a friend.

These criminals lend money illegally, give no paperwork on the loans and charge huge interest rates, creating an ever-growing
amount of debt that is impossible to pay back. Blackmail, threats and violence are used to ensure victims keep paying them.
You will usually find these predators lurking in communities, but they also operate on social media, using dating sites and online
groups to find, threaten and control people in debt.

Thamesbank Credit Union is urging members to beware of loan offers that seem too good to be true and always check the
lender is authorised by the FCA before borrowing money.

If you have already borrowed from a loan shark, the important thing to remember is you are not in trouble and there is help
available.

Signs to look out for when dealing with loan sharks: STOPLOAN SHINRKS

Intarvention . Support . Education

CERTIFICATE

of RECOGNITION

e Won't provide you with receipts or proof of payments.
e Increase the debt or add additional amounts to it without your permission.

e Refuse to give information such as the interest rate or how much you owe. K o

e Not allow you to settle your debt. e e
e They may resort to intimidation, threats or violence. i

e Pretend to be your friend but quickly turn nasty when money is owed

If you need to borrow money, remember credit unions are legitimate lenders and offer a safe and ethical alternative to loan
sharks. Find out more about our products and services at www.thamesbank.org.

Anyone with concerns about loan sharks can contact the Stop Loan Sharks 24 Hour Helpline
in confidence on 0300 555 2222 or access support online at www.stoploansharks.co.uk. Live
Chat is available on the website from 9 am to 5 pm, Monday to Friday.


https://www.thamesbank.org/

Why now is a good time to ask ThamesBank Credit
Union for a loan

Tlt is commonly believed that a high rate of inflation is a bad thing for
families’ finances: gas and grocery prices going up, heating our homes
becoming more expensive, the cost of our dream car making it out of reach
again. Nobody is happy when prices rise. But is that true?

Not completely: if you are a borrower, rising inflation can actually be
good for your finances.

In recent years and decades, cheap labour from China and increased
automatization have reduced the prices of most goods. The
liberalisation of energy markets has reduced and kept a lid on our
households’ bills. Everything has become more affordable. The
combination of those and several other factors have moderated the
inflation rate, which has remained around 2% for many years.

Recently, however, there seems to have been changes leading to the latest reading of the UK inflation of 5.4% - its highest
level in almost 30 years - driven by the higher cost of clothes, food and footwear, and expected to remain high in the future.
We grew unaccustomed to politicians announcing: “we will target higher inflation”, but that is what Boris Johnson admitted last
year, announcing that he was looking to transform Britain into a high-wage -hence high inflation- economy.

And that is what Willian Jennings Bryan announced in 1896 in his famous Cross of Gold speech. Bryan wanted to detach the
price of dollars from gold to halt deflation (the reduction in prices) in the US that was hurting some of his (potential) voters:
farmers with mortgages. Bryan ultimately didn’t win the election, but his logic was sound.

The reasoning is simple: if a household borrows £15,000 at a fixed interest rate, at the end of the term it would still need to
repay the same (nominal) amount: £15,000.+ interest! But if we assume that inflation averages 4% each year for the following
5 years, the lender will need an amount equal to £18249.79 to make up for the loss of purchasing power due to inflation
(£15,000 + the compounding effect of the 4% inflation rate at 4%). In a way, it is like an average household would save
£3249.79 over 5 years thanks to the 4% inflation rate.

Some of you may argue that at least part of that Creditor loss would be compensated by the interest rate charged on those
loans. However, even paying a 4% interest rate would just compensate for the certain losses due to the inflation rate and would
leave the lender without any profit or cover for the risk of not being paid back, the so-called “credit risk”.

The reality is that there is currently still abundant credit available to families at very good conditions and rates. It is what we
call a“borrower market”. But it won’t last for long: inflation rates will push up interest rates and lenders will start to require
higher rates to compensate for the expected capital loss due to high inflation.

To sumup, it is in periods like this, with several factors converging to create the perfect conditions for borrowers, that asking
for a LOAN, can actually be the smartest move for most families: abundant credit available, relatively low fixed interest rates,
high and rising inflation rates could be just the right ingredients to make your next dream come true.

So don’t waste time and get in touch with us - apply now.



https://www.thamesbank.org/loans/

How well do you know Hounslow?

N \é—ﬁg;';?ﬁ';'égf; ™= Thamesbank Credit Union serves anyone who either lives or works in Ealing,
7, Sl > | and House Hounslow, Kingston, Richmond, Wandsworth or Spelthorne. So in this article,
‘ostemev..— wewanted to share a few facts about the Borough of Hounslow. How many of

them did you know already?
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. e Where does the name Hounslow come from? In old records, Hounslow is
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E spelt ‘Hundeslow’ or ‘Hundes hlaw’ in Anglo-Saxon translated as ‘the Hound’s

B! _Hounslow barrow’ or more accurately ‘the barrow of a man named or nicknamed Hound’
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= ’ e The Staines Road on the north side of Hounslow Heath was originally a

A
q‘ ' é@af'l" ' Roman Road - that’s why it’s so straight!
Feltham /“,,- Twicken
i ) e e The first flight from Britain to Australia also took off from the Heath in
FELTHAM, . 1@&‘ | 1919 - they couldn’t fly very far each day and so it took them almost a month
to get there
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e In the early 1800s Hounslow village was a stagecoach stop on the road from London to Bath (rather like a motorway service
area these days) and could look after almost 2,000 horses. But all that stopped after the Great Western Railway to Bristol was
built in 1832 and few people went by road anymore

e Michael Keens developed the first large, sweet strawberry variety in England in Isleworth in 1806

e Quite a few famous people have been born or lived in Hounslow, for example, David Attenborough, Jimmy Carr and Phil
Collins. Mo Farah went to Isleworth and Syon School and ran for Hounslow Athletics Club. Freddie Mercury of the band

Queen lived in Gladstone Avenue in Feltham from 1964 after he first came to England

e Hounslow is twinned with four other towns overseas - Issy-Les-Moulineaux in France, Ramallah in Palestine, Lahore in
Pakistan and Jalandhar in India

e According to the 2011 census, over 43% of people in Hounslow were born outside the UK and it is one of the most diverse
London boroughs with over 100 languages spoken
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Get a loan top-up

We are now offering our members a top-up of £250 after three months
and a second top-up of £250 after a further three months on their
loans. After the second top-up, they will need to then wait to clear the
loan and can then start the process again.

How do | top up my loan?

Simply contact us to let us know that you would like to top up your loan
and we will do the rest. You can also do this on the Members Area of
the website.

Which loan does it apply to?

This only applies to your Child Benefit Loan if you borrowed £500.

Contact us

Words of wisdom

“If you can get paid for doing what you love, every paycheck is
a bonus.” - Oprah Winfrey

With our Salary Saving Scheme, you can pay yourself first
so that you can have some money set aside for a rainy day.
Find out more. Also, you could get a reward of £50 when
you refer a colleague, friend or relative.



https://www.thamesbank.org/contact/
https://www.thamesbank.org/salary-saving-scheme/

Noticeboard

Annual General Meeting - save the date

We will be holding our AGM on 21 March 2022. More details will
be sent out to you at a later date via email. Please be on the
lookout in your inbox for this email. We look forward to seeing
many of you there.

Refer a colleague and get a £50 bonus

Get rewarded for referring a friend or colleague to Thamesbank.
If you refer a colleague, you and your colleague will be rewarded
with £50. If you refer a friend where they join and borrow, both
of you will get £25. You can get more details here. Offer ends on
30 April 2022. Terms and conditions apply.

website: www.thamesbank.org
email: admin@thamesbank.org
tel: 0208 756 3865

Ethical and affordable finances
Helping vou to save and borrow

Thamesbank Credit Union Limited is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the PRA (Firm Reference Number No. 416486).


https://www.thamesbank.org/refer-a-friend/

